




A charitable way to provide an education 

If you are one of the many grandparents who provides financial 
assistance to your grandchildren for college expenses, you can continue 

your generosity and fulfill your charitable intentions at the same time. 

Hereõs an example:

John has an 18-year-old granddaughter who will be entering Queen’s 
University this fall. One option is he could send money to her regularly 
and owe no gift tax if the gift does not exceed $16,000 annually. He could 
also pay part or all of her tuition by making payments directly to the 
school. This could be in addition to the $16,000 annual exclusion passing 
gift-tax free.

There’s another option John 
could consider: a charitable 
remainder trust. Because 
his granddaughter hopes to 
become a veterinarian, he 
knows she will have many 
years of schooling ahead. He 
might choose a 15-year term 
(maximum 20 years) that 
would enable her to finish her education. When the trust ends, the assets 
will be distributed to Queen’s University.* 

For more information about this and other ways to give to Queen’s, 
please contact us.

By the numbers

If John transfers $250,000 of highly appreciated stock to a unitrust 
that will make payments of 10% annually, his granddaughter will receive 
$25,000 the first year. Future payments will depend on the annual 
valuation of trust assets. John will be entitled to an income tax charitable 
deduction of almost $53,000 the year he makes the gift.





Giving back ... (continued from cover) 

to launch a successful private practice  
in Albuquerque before retiring in the 
early 1990s.  

Helping the next generation of  
medical students

After decades of helping patients, 
Dr. Simpson wanted to continue to help 
others by giving back to the university 
that was instrumental in establishing his 
medical career. 

He worked with his son, Brett 
Simpson, who is an accredited financial 
advisor, and members of the Queen’s Gift 
Planning team about ways to give back 
to Queen’s. 

They decided to establish a life 
insurance policy and make Queen’s the 
owner and beneficiary. Dr. Simpson is 
happy donating yearly gifts to Queen’s 
to cover the annual premiums because 
it will guarantee a much larger gift to 
Queen’s that will provide a bigger impact 
in the future. 

“As a financial advisor, I had used 
money-multiplying gifts of life insurance 
with a number of forward-thinking 
clients,” says Brett Simpson. “I let my 
dad know he could take a smaller, more 
manageable gift each year and leverage it 
into something quite substantial over his 



Visit our gift planning website  
To learn more about various ways  

to donate to Queen’s,* receive financial 
and estate planning tips and read  
profiles of our donors, please visit  
our gift-planning website at:  
queensu.ca/alumni/giftplanning.

You may also link to our website by 
scanning the QR code below.



The purpose of this publication is solely educational, namely to provide general gift, estate, financial planning 
and related information. It is not intended as legal, accounting or other professional advice, and you should 
not rely on it as such. For assistance in planning charitable gifts with tax and other implications, the services 
of appropriate and qualified advisors should be obtained. Consult an attorney for advice if your plans require 
revision of a will or other legal document. Consult a tax and/or accounting specialist for advice regarding tax and 
accounting related matters. © Copyright 2022 by Sharpe Group. All Rights Reserved.

The Queen’s Gift Planning Newsletter is provided as a special service for U.S. alumni and friends of 
Queen’s University. The information and opinions contained in this newsletter are obtained from sources believed 
to be reliable, but their accuracy cannot be guaranteed. Queen’s University and its employees and agents assume 
no responsibility for errors or omissions or for damages arising from the use of the published information 
and opinions. Readers are cautioned to consult their own professional advisors to determine the applicability 
of information and opinions in this newsletter in any particular circumstances. This newsletter is copyright 
protected; its reproduction in whole or in part by any means without the written permission of the copyright 
owner is forbidden. Personal information is collected under the authority of the Queen’s University Royal Charter 
of 1841, as amended, and in accordance with Ontario’s Freedom of Information and Protection of Privacy Act and 
other applicable legislation, including the European Union’s General Data Protection Regulation (GDPR) and is 
used for the purpose of alumni relations, fundraising and advancement activities. If you have questions about the 
information collected or how it will be used, please call the Office of Advancement, Queen’s University, at  
613-533-2060 or 1-800-267-7837 or visit https://www.queensu.ca/alumni/privacy.




